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11. Indicate the item numbers reported herein:

Item 9. Other Events:
News Article : “BOI APPROVES INCENTIVES FOR £1.3B EURO-MED EXPANSION”

With reference to the news article that appeared today in the Manila Bulletin regarding the BOI
approval with income tax holiday and other incentives for our fuel cell project; please be advised that as
of the time of this disclosure, we have not yet received official notification from the BOI regarding the
project’s approval.

We are looking into the matter and will disclose any official information received.
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Bol approves incentives for

$1.3-B Euro-Med expansion

By BERNIE CAHILES-MAGKILAT

Filipino-owned EuroMed Labora-
tories Philippines Inc., (Euro-Med) is
investing P1.324 billion for the instal-
lation and operation of a stationary
fuel cell with a power generating ca-
pacity of 400 kilowatts to supply part
of the pharmaceutical firm’s electricity

- requirement.

The Board of Investments has al-
ready approved the project on a pioneer
status based on the magnitude of the
investments entitling the company to

income tax holiday incentives, pref-
erential duty on the importation of
its capital equipment, among other
perks.

The project is listed in the 2007
Investments Priorities Plan under
the Bol's RED (retention, expansion,
diversification) program.

The new power plant will supply be-
tween 25 to 30 percent of the company’s
average electrical load. It is expected
to start commercial operation in June
2010employing 979 people.

The company’s laboratory facili-

Bol approves...

The fuel cell will use compressed natur:

(Cont’d from page B-1)

ties are along Aguinaldo Highway in
Dasmarifias, Cavite.

) Euro-Med, a 99 percent Fili-
pino-owned corporation is primarily
engaged in the manufacture of phar-
maceutical products and specializes in
the production of intravenous fluids.
Euro-Med has decided to venture into
power generation to reduce its depen-
dence on commercial fuels.

With this project, the firm expects
to save at least P48 million annually
in power and fuel consumption.

(Cont’d on page B-5)
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