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AND SRC RULE 17.2(c) THEREUNDER

1. 26 March 2008
Date of Report (Date of earliest event reported)

2. SEC Identification Number 148022 3. BIR Tax Identification No. 360-000-288-655-V

4. EURO-MED LABORATORIES PHIL.,INC.
Exact name of registrant as specified in its charter

5. Metro Manila, Philippines............c..cccocooinninnn, [::] (SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code:
incorporation

7. PPL Bldg., 1000 United Nations Avenue corner San Marcelino St., Manila 1000
Address of principal office Postal Code

8. 63-2-524-0091 to 98
Registrant's telephone number, including area code

9. Not Applicable
Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt Outstanding

Common Stock 2,928,200,000 shares

11. Indicate the item numbers reported herein:

Item 9. Other Events:  Conversion of Hemotek Renal Center, a division of Euro-Med Laboratories
Phil., Inc., into a wholly owned subsidiary of the Corporation

Further to our disclosure last 20 February 2008, wherein the Board approved the conversion of
Hemotek Renal Center, a division of Euro-Med Laboratories Phil., Inc., into a wholly-owned
subsidiary of the Corporation, please be advised that the Board of Directors in their meeting
today, 26 March 2008, modified its previous approval and approved that the authorized capital
stock of Hemotek Renal Center, shall be One Hundred Million Pesos (£100,000,000.00), divided
into one million (1,000,000) shares with the par value of One Hundred Pesos (B100.00) per
share, and also approved the number of shares, amount subscribed and paid by Euro-Med
Laboratories Phil., Inc. to the following :



Name Nationality No. of Shares Amount Amount Paid
Subscribed Subscribed
Euro-Med Laboratories Phil., Inc. Filipino 249,995 £24,999,500.00 | £24,999,500.00
Enrique C. Yap Filipino 1 2 100.00 | B 100.00
Johnny C. Yap Filipino 1 7 100.00 | & 100.00
Georgiana S. Evidente Filipino 1 2 10000 | B 100.00
Enrique Raymond I. Yap Filipino 1 2 100.00 | B 100.00
Janice R. Ong Filipino 1 B 100.00 | B 100.00
250,000 £ 25,000,000.00 | £25,000,000.00
SIGNATURE

Pursuant to the requirements of the Securities Regulation Code, Euro-Med
Laboratories Phil., Inc. has duly caused this report to be signed on its behalf by the undersigned
hereto duly authorized.

26 March 2008

EURO-MED LABORATORIES PHIL., INC.
By:
A

|

JANICE R. ONG
Corporat@ Secretary




