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SECURITIES AND EXCHANGE COMMISSION r\ N

SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. 22 July 2008
Date of Report (Date of earliest event reported)

2. SEC Identification Number 148022 3. BIR Tax Identification No. 360-000-288-655-V

4. EURO-MED LABORATORIES PHIL. INC. -
Exact name of registrant as specified in its charter

5. Metro Manila, Philippines.......................oooron. [ ](sEC Use Only)
Province, country or other jurisdiction of Industry Classification Code:
incorporation

7. PPL Bldg., 1000 United Nations Avenue corner San Marcelino St., Manila 1000
Address of principal office Postal Code

8. 63-2-524-0091 to 98
Registrant's telephone number, including area code

9. Not Applicable
Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt Outstanding

Common Stock 2,928,200,000 shares

11. Indicate the item numbers reported herein:
Item 9. Other Events : BOI APPROVAL FOR £1.3B EURO-MED EXPANSION

With reference to our disclosure last 08 July 2008; please be advised that this afternoon, we received the
official notification from the BOI of approval for our fuel cell project. Such approval mainly provides
for:

1.) A six (6) years income tax holiday starting from June, 2010 on earnings from the sale of
Carbon Emission Credits.

2) Alternate to the income tax holiday, an additional deduction, for five (5) years from
taxable income of 50% of the wages corresponding to the increment in number of direct
labor for skilled and unskilled workers in the year of availment as against the previous
year.



3.) Employment of foreign nationals for five (5) years.

4.) Importation of consigned equipment for ten (10) years subject to posting of re-export
bond.
5.) Duty free importation of capital equipment from registration until 16 June 2011.

Thank you.

SIGNATURE

Pursuant to the requirements of the Securities Regulation Code, Euro-Med
Laboratories Phil., Inc. has duly caused this report to be signed on its behalf by the undersigned
hereto duly authorized.

22 July 2008

EURO-MED LABORATORIES PHIL., INC.
By :

JANICHR. ONG
Corporate Secretary



