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SECURITIES AND EXCHANGE COMMISSION

SEC FORM 20-IS

INFORMATION STATEMENT PURSUANT TO SECTION 20
OF THE SECURITIES REGULATION CODE

Check the appropriate box:

[ x] Preliminary Information Statement

[ 1 Definitive Information Statement

Name of Registrant as specified in its charter EURO-MED LABORATORIES PHIL., INC.

Philippines

Province, country or other jurisdiction of incorporation or organization

SEC Ildentification Number 148022

BIR Tax Identification Code 360-000-288-655-V

1000 United Nations Avenue corner San Marcelino Street, Manila 1007

Address of principal office Postal Code

Registrant’s telephone number, including area code (02) 524-0091 to 98

18 June 2008 ; 10:00a.m. ; Philippine Columbian Association, Quirino Ave. Paco, Manila

Date, time and place of the meeting of security holders

Approximate date on which the Information Statement is first to be sent or given to security holders
no later than 27 May 2008

Securities registered pursuant to Sections 8 and 12 of the Code or Sections 4 and 8 of the RSA
(information on number of shares and amount of debt is applicabte only to corporate registrants):

Title of Each Class Nurnber of Shares of Common Stock
Outstanding or Amount of Debt Outstanding

Common 2,928,200,000

Are any or all of registrants securities listed on a Stock Exchange?

Yes [ No

If yes, disclose the name of such Stock Exchange and the class of securities listed therein :

Philippine Stock Exchange - common




INFORMATION STATEMENT

A. GENERAL INFORMATION

ltem 1. Date, Time & Place of Meeting of Security Holders The annual shareholders’ meeting of Euro-
Med Laboratories Phil., Inc. (hereinafter the “Company” or “Euro-Med”) shall be held on

Date 18 June 2008

Time 10:00 a.m.

Place of Meeting P.C. Marquez Hall, Philippine Columbian Association
Plaza Dilao, Paco, Manila, Philippines

Mailing Address of the PPL Building

Principal Office of the United Nations Avenue corner San Marcelino St.

Company Manila, Philippines

This Information Statement and a copy of the Company’s Management Report are to be sent out to
qualified shareholders of record on approximately 27 May 2008.

WE ARE NOT ASKING YOU FOR A PROXY AND
YOU ARE REQUESTED NOT TO SEND US A PROXY

Iltem 2.  Dissenter’s Right of Appraisal

Any dissenting stockholder may exercise his right of appraisal pursuant to Title X of the Corporation
Code of the Philippines.

Title X of the Corporation Code of the Philippines allows a stockholder to exercise his right to dissent
and demand payment of the fair value of his shares in certain instances, to wit: (1) in case an amendment to
the articles of incorporation will change or restrict the rights of such stockholder or otherwise extend or
shorten the term of the company; (2) in case of the sale, lease, exchange, transfer, mortgage, pledge or other
disposition of all or substantially all of the company’s properties; or (3) in cases of merger and consolidation.

The matters to be discussed in the Meeting as specified in the attached Notice of Annual Meeting of
Shareholders are not such as will give any dissenting shareholder any appraisal or similar right.

B. CONTROL AND COMPENSATION INFORMATION
Item 4.  Voting Securities and Principal Holders Thereof

Shareholders of record at the close of business on 19 May 2008 (the “Record Date”) shall be entitled
to notice of, and to vote at, the Meeting. As of the Record Date, there are a total of Two Billion Nine Hundred
Twenty Eight Million Two Hundred Thousand (2,928,200,000) shares of Euro-Med’s common stock issued and
outstanding, each with a par value of One Peso (R1.00) per share, held by 587 shareholders.

Each shareholder voting in the election of directors may cumulate such shareholder’s votes and give
one candidate a number of votes equal to the number of directors to be elected multiplied by the number of
votes to which such shareholder’s shares are entitled, or may distribute such votes on the same principle
among as many candidates as the shareholder chooses, provided that votes cannot be cast for more than the
total number of directors to be elected at the meeting. However, no shareholder may cumulate votes for any
candidate unless the candidate’s name has been placed in nomination prior to the voting and at least one
shareholder at the meeting has given notice of the intention to cumulate votes prior to the voting. Each share
has one vote on all other matters.



Security Ownership of Certain Record Owners

Title of Class

Common

Common

Common

As of the date of the filing of this Information Statement, the Company has verified only three (3)
shareholders owning of record, more than five percent (5%) in the aggregate, of the outstanding stock of the
Company, viz :

Name/Address of
Record Owner and Relationship
with Issuer

U.S. Automotive Co., Inc. *

PPL Building

United Nations Avenue,

cor. San Marcelino Street, Manila
Major stockholder

USAUTOCO, Inc. *

PPL Building

United Nations Avenue,

cor. San Marcelino Street, Manila
Major stockholder

Evergreen Stock Brokerage &
Securities, Inc. *

6/F Tower | Exchange Plaza

Ayala Avenue corner Paseo de
Roxas, Makati City

Major stockholder

Name of Beneficial Citizenship

No. of Shares Held

Owner and

Relationshi
with Record Owner

Yap Family
Stockholder/Director/
Officer

Filipino

Yap Family
Stockholder/Director/
Officer

Filipino

various clients Filipino

and Nature of
Beneficial

Ownership
1,710,251,828(R)**

609,193,712 (R)**

472,709,124 (R)**

*These companys are expected to issue their respective proxies in favor of Dr. Enrique C.
Yap, the Executive Vice President of the Company.

**These amounts are exclusive of the shares to be distributed as a stock dividend as
approved by the Board of Directors in their meeting last December 19, 2007.

Security Ownership of Management

% of

Ownership

38.41%

20.80%

16.14%

The entire capital stock of the Company consists of common shares. The directors merely own
qualifying shares while the officers of the Company have no significant shareholdings therein. The following
table presents the shareholding of the incumbent directors and officers of the Company as of the date of the
filing of this Information Statement.

officers as a
unnamed

group

Title of Class Name of Amount and Nature Citizenship % of

Beneficial Owner of Beneficial Ownership Ownership
Common Tomas P. Maramba, Jr. 915,066 (R)** Filipino 0.0313%
Common William G. Padolina 14,641 (R)** Filipino 0.0005%
Common Georgiana S. Evidente 915,066 (R)** Filipino 0.0313%
Common Enrique C. Yap 2,744,393 (R)** Filipino 0.0937%
Common Evangeline V. Baviera 29,652 (R)* Filipino 0.0010%
Common Johnny C. Yap 915,066 (R)** Filipino 0.0313%
Common Teodora D. Tan 38,127,606 (R)** Filipino 1.3021%
Common Janice R. Ong 36,606 (R)** Filipino 0.0013%
Common All other directors and 263,538 (R)** Filipino 0.0090%

**These amounts are exclusive of the shares to be distributed as a stock dividend as
approved by the Board of Directors in their meeting last December 19, 2007.



Voting Trust Agreement

There are no Voting Trust Agreements among holders of 5% or more shares.

Change in Control

There are no arrangements, which may result in a change in control of Registrant.

Item 5. Board of Directors/Executive Officers

In accordance with the provisions of the Corporation Code of the Philippines, the shareholders, and
not the Company itself, nominate and elect the directors and officers of the Company. Hence, the registrant
herein, Euro-Med, is not nominating any person to the Board of Directors.

The following constitute the duly elected and incumbent Board of Directors of the Company:

Dr. Tomas P. Maramba, Jr. *
Dr. William G. Padolina *
Mrs. Georgiana S. Evidente
Dr. Enrique C. Yap

Dr. Evangeline V. Baviera
Mr. Johnny C. Yap

Dr. Teodora D. Tan

NeuAwN

* The Company’s independent directors as required by Section 38 of the Securities Regulation
Code.

In its meeting on 16 April 2008, the Nomination Committee reported to the Board its approval of the
nomination of the following as directors for the year 2008-2009:

Dr. Tomas P. Maramba, Jr. *
Dr. William G. Padolina *
Mrs. Georgiana S. Evidente
Dr. Enrique C. Yap

Dr. Evangeline V. Baviera
Mr. Johnny C. Yap

Dr. Teodora D. Tan

NonhAwn=

In said meeting, the Chairman of the Nomination Committee confirmed that the nominees are
qualified and eligible for directorship in the Company. Dr. Maramba and Dr. Padotina are nominated by U.S.
Automotive Co., Inc. as independent directors in order to comply with the requirements of the Securities
Regulation Code. Dr. Maramba and Dr. Padolina possess all the qualifications and none of the disqualifications
of an independent director as set forth in the Securities Regulation Code. The Nomination Committee is
composed of :

1. Dr. Enrique C. Yap

2. Mr. Johnny C. Yap
3. Dr. William G. Padolina *

The following are the duly elected and incumbent Executive Officers of the Company:

Chairman of the Board - Dr. Tomas P. Maramba, Jr.
Vice Chairman of the Board - Dr. William G. Padolina
President - Mrs. Georgiana S. Evidente
Executive Vice President - Dr. Enrique C. Yap
Executive Vice President - Dr. Evangeline V. Baviera
Senior Vice President - Ms. Jose A. Emiterio
Senior Vice President - Mr. Carlos G. Atendido
Senior Vice President - Mr. Celso A. Velasquez
Treasurer and Asst. Corporate Secretary - Mr. Johnny C. Yap
Assistant Treasurer - Dr. Teodora D. Tan



Assistant Treasurer - Ma. Bernadette M. Doctor

Corporate Secretary - Mrs. Janice R. Ong
Vice President - Mr. Gregorio M. Sartin, Jr.
Vice President - Mr. Arnold D. Ong
Vice President - Mrs. Rosanna Marie S. Sufga
Chief Accountant - Mrs. Sandra N. Pineda
Age Director
Since
1. DR. TOMAS P. MARAMBA, JR. 74 1994
Chairman/Director

Dr. Tomas P. Maramba, Jr., a married Filipino, graduated from the University of the Philippines, College of
Medicine with the degree of Doctor of Medicine in 1956. Subsequently, he completed his Master’s Degree in
Hospital Administration from the same university. He took postgraduate training at the Philippine General
Hospital in Manila; D.C. General Hospital in Washington D.C.; University of Kansas Medical Center in Kansas
City; and the Medical College of Georgia in Augusta, Georgia. The American Board of Pathology and the
Philippine Board of Pathology have certified him, both in Anatomic Pathology and Clinical Pathology. Dr.
Maramba has extensive experience in the field of Medicine, Public Health, Hospital Administration and Quatity
Management. He was formerly Head of the Department of Pathology of Rizal Provinciat Hospital, Lungsod ng
Kabataan and Lung Center of the Philippines. In government, he served as Director of the Bureau of Research
and Laboratories, Undersecretary for the Office of Standards and Regulation and Program Manager of the
National Blood Services Program of the Department of Health. He is a former President of the Philippine
Society of Pathologists, Philippine Blood Coordinating Council, Asian Network for Clinical Laboratory
Standardization and Harmonization and Philippine Society of Oncologists and Philippine Council for Quality
Assurance in Clinical Laboratories. He is a former member of the Board of Governors, Philippine National Red
Cross and former Associate Professor and Professorial Lecturer at the Department of Health Policy and
Administration, College of Public Health, University of the Philippines, Manila. He is currently President
Emeritus of the Philippine Society for Quality in Healthcare and President of the Philippine Council for
Accreditation of Healthcare Organizations. He is the Chairman of the Department of Pathology and Head of
the Quality Management Department at the Dr. Victor R. Potenciano Medical Center, Associate Pathologist and
Head of the Blood Bank Section of the United Doctors Medical Center.

2. DR. WILLIAM G. PADOLINA 61 1999
Vice Chairman/Director

Dr. William G. Padolina, a married Filipino, graduated magna cum laude from the University of the Philippines,
Los Bafios with the degree of Bachelor of Science in Agricultural Chemistry in 1968. Subsequently as a
Fulbright-Hays Scholar, he obtained his Ph.D in Botany/Phytochemistry in 1973 from the University of Texas at
Austin. Upon his return from studies abroad, he continued teaching at the Institute of Chemistry, University of
the Philippines Los Baios where he became a full Professor of Chemistry in 1987. He was a Consultant for
Euro-Med Laboratories Phil., Inc. from 1990 to 1992. Dr. Padolina was appointed as an Undersecretary, Acting
Secretary and Secretary of Department of Science and Technology from September 1992 to January 1999.
Currently, he is the Deputy Director-General for Operations and Support Services of the International Rice
Research Institute in Los Bafos, Laguna.

3. MRS. GEORGIANA S, EVIDENTE 47 1993
Director and President

Georgiana S. Evidente, a married Filipino, holds a Bachelor of Arts degree in Communication Arts from
Maryknoll College in Quezon City. She joined the Company in 1990 and assisted in the completion of the Cavite
plant. In 1991, she was promoted to Vice President and was responsible for setting up the nationwide
marketing and distribution network of the Company. Through her management and marketing efforts, Euro-
Med’s domestic sales grew to what it is today and export sales were developed. She is the President and Chief
Executive Officer of the Company and has over 20 years of marketing and management experience.

4, DR. ENRIQUE C. YAP* 57 1994
Director and Executive Vice President

Enrique C. Yap, a married Filipino, graduated from De La Salle College in 1972 with the degree of Bachelor of
Arts. He has extensive domestic and international business and management experience in the fields of
shipping, real estate, publishing and investments. He became a Director and Executive Vice President of Euro-
Med in 1994. Currently, he holds the position of Director of the Manila Bulletin Publishing Corporation,



Director and Vice President of Usautoco, Inc., Director and Vice President of U.S. Automotive Co., Inc.,
Director of Phil-Progress Securities Corporation and President of Philtrust Realty, Inc. On September 21, 2007,
Angeles University Foundation confers upon him the degree of Doctor of Business Management, honoris causa.

5. DR. EVANGELINE V. BAVIERA 53 1996
Director and Executive Vice President

Dr. Evangeline V. Baviera, a married Filipino, graduated in 1976 from the University of the Philippines with the
degree of Bachelor of Science in Pre-Medicine. She completed her course in Medicine at the University of the
East Ramon Magsaysay Memorial Medical Center in 1980. After graduation, she took her specialization in
Pediatrics in the hospital of the same university. In 1986, she became a faculty member of the Department of
Pharmacology. She served as a consultant to the Bureau of Food and Drugs from 1988 to 1990. She was the
Chairman of the Department of Pharmacology, De La Salle University Health Science Campus in Dasmarifas,
Cavite from 1990 to 1992. in 1990, she joined Euro-Med as a Medical Consultant and subsequently became the
Medical Director. She was promoted to Vice President in 1992 and Senior Vice President in 1997, She became a
Director in 1996. Dr. Baviera is the head of all plant operations. She was promoted to Executive Vice
President in 2004.

6. MR, JOHNNY C. YAP* 35 1994
Director and Treasurer

Johnny C. Yap, a single Filipino, graduated from De La Salle University in 1993 with the degree of Bachelor of
Science in Management of Financial Institutions. He was consistently in the Dean’s List and was awarded Best
in Thesis for his work, “Derivation of the Security of the Market Line”. He joined the Company in 1993 and
subsequently became a Director, Assistant Treasurer and Assistant Corporate Secretary. At present, he is a
Director and the Treasurer of the Company. He is also a Director of Centro Escolar University (CEU).

7. DR. TEODORA D. TAN 71 1990
Director and Assistant Treasurer

Dr. Teodora D. Tan, a Filipino, graduated from the Manila Central University with a Bachelor’s Degree in
Liberal Arts. Subsequently, she obtained her degree of Doctor of Medicine from the same university and passed
the Board Examination for Medicine in 1959. Since then, she has been a general practitioner and joined Euro-
Med in 1990 as a Director. Currently, she also holds the position of Assistant Treasurer.

8. MRS. JANICE R. ONG 37
Corporate Secretary

Janice R. Ong, a married Filipino, graduated from St. Scholastica’s College with a degree of Bachelor of Arts in
Mass Communication. After graduation, she joined Banco de Oro. In January 1992, she joined Euro-Med as
Secretary to the Executive Vice President. She was promoted to Manager in 1999 and was elected by the Board
of Directors as Corporate Secretary on September 01, 2007. Mrs. Janice Ong is the spouse of Mr. Arnold D.
Ong, a Vice President of the Corporation.

9. MR. JOSE A. EMITERIO 58
Senior Vice President

Jose A. Emiterio, a married Filipino, graduated from the University of the East with degree of Bachelor of
Science in Commerce, major in Accounting in 1972. Subsequently, he passed the board examination for
Certified Public Accountant (CPA) in 1973. He worked with a bank for nine (9) years in various positions, the
latest of which was as a Branch Manager until his resignation on 1983. In 1984, he became a faculty member of
the Department of Accountancy in National College of Business and Arts (NCBA) and engaged in public
accountancy. He joined the Company in 1992 as its Chief Accountant. He was promoted to Vice President in
1998 and to Senior Vice President in 1999, the position he occupied until his resignation in January 2004, He
rejoins the Company this January 2007 as Senior Vice President.

10. MR. CELSO A. VELASQUEZ 56
Senior Vice President

Celso A. Velasquez, a married Filipino, graduated from Far Eastern University in 1973. He started working in
the pharmaceutical industry as medical representative of Glaxo Phils. in 1974. His successful stint as medical
representative lead to his promotion as District Manager, handling Manila and suburbs, Southern Luzon areas



and others. He was eventually promoted as Regional Sales Manager for Visayas and Mindanao. He joined Euro-
Med Laboratories as District Manager in 1991 and after three (3) months, he was appointed as Regional Sales
Manager. After two years, he was promoted as National Sales Manager, a position he has held until his
promotion as Vice President/National Sales Manager effective September 01,1998. In 2004, he was promoted
to Senior Vice President.

11. MR. CARLOS G. ATENDIDO 55
Senior Vice President

Carlos G. Atendido, a married Filipino, graduated from Philippine School of Business Administration with a
degree of Bachelor of Science in Business Administration major in Accounting. His first job was a Sales
Assistant of a family owned corporation, Pag-Asa Steel Works, Inc. while finishing his college education. In
1980, he worked as medical representative of Astra Pharmaceuticals (Phils.) Inc. He was then promoted as
District Manager and finally a Product Manager. On September 1991, he joined Euro-Med Laboratories as
Branch Manager handling Western Visayas area. After a year, he was assigned in Metro Manila to start the
export operation and in 1997, he became the Head of the Export Department. The export marketing
operations expanded and in 1998, he was promoted as Vice President for Export Sales and became Senior Vice
President in 2004.

12. ENGR. GREGORIO M. SARTIN, JR. 42
Vice President

Gregorio M. Sartin, Jr., a married Filipino, graduated from De La Salle University with a degree of Bachelor of
Science in Mechanical Engineering. After passing the licensure examination for mechanical engineers, he
worked as a Cadet Engineer at La Suerte Cigar and Cigarette Factory from 1987 to 1988. In 1989, he joined
Euro-Med Laboratories as a mechanical engineer and became the Asst. Chief Engineer in 1992, He was
promoted to Chief Engineer in 1995 to Assistant Vice President and Chief Engineer in 2001 and to Vice
President on January 02, 2002.

13. MR. ARNOLD D. ONG 37
Vice President

Arnold D. Ong, a married Filipino, graduated from De La Salle University with a degree of Bachelor of Science
in Computer Science. After graduation he started his career as a computer programmer. In 1992, he worked as
a Supervisor and later became a Plant Manager for Plastic Sheets Incorporated. He joined Euro-Med in June
1993 as Purchasing Assistant. He was promoted to Assistant Vice President for Special Projects and to Vice
President on January 02, 2002.

14. MRS. ROSANNA MARIE S. SUNGA 40
Vice President

Rosanna Marie S. Sufiga, a married Filipino, graduated from University of the Philippines, Diliman with a
degree of Bachelor of Arts in Mass Communication. After graduation, she joined an airline industry for eight
years in the field of customer service and airline operations. In 1997, she joined Euro-Med as Executive
Assistant and subsequently became Personnel Manager in 1999. She was promoted to Vice President on July
01, 2004.

* Mssrs. Enrique C. Yap and Johnny C. Yap are related by consanguinity.

** None of the directors has had any bankruptcy petition filed by or against any business of which such director was a
general partner or executive officer either at the time of the bankruptcy or within five years of that time; nor any
conviction by final judgment, in a criminal proceeding, domestic or foreign, or been subject to a pending criminal
proceeding, domestic or foreign, nor been subject to any order, Jjudgment, or decree, not subsequently reversed, suspended
or vacated, of any court of competent jurisdiction, domestic or foreign, permanently or temporarily enjoining, barring,
suspending or otherwise limiting his involvement in any type of business, securities, commodities or banking services; nor
been found by a domestic or foreign court of competent jurisdiction (in a civil action), the commission or comparable
foreign body, or a domestic or foreign exchange or electronic marketplace or self-regulatory organization, to have violated
securities or commodities law, and the judgment has been reversed, suspended or vacated.

*“The business experience provided for each of the directors and officers mentioned above refer to the period relating to
the last five (5) years from date hereof.

Legal Proceedings

Please refer to the accompanying Annual Management Report (Annual Report to Stockholders).



Significant Employees

Each of the Company’s employees is valued for their respective contribution to the development and
success of the Company. No single or group of employees is particularly significant to the operations of the
Company.

Certain Relationships and Related Transactions

Except for the transactions disclosed in Note 32 of the Audited Financial Statements of the Company,
there are no other transactions or proposed transactions with or involving the Company or any of its
subsidiaries during the last two (2) years in which a director, executive officer or stockholder who owns ten
percent (10%) or more of the total outstanding shares of the Company and members of their immediate family
had or is to have a direct or indirect material interest therein.

The purpose and economic substance of the aforementioned related transactions, as well as their
effect on the financial statement and their special risks or contingencies, are as follows:

1) Lease with U.S. Automotive Co., Inc., a majority stockholder of the Company.

The lease is for office space which is used by the Company as offices of its Board of Directors, Board
Committees, Executive Officers and various departments namely: Special Projects, Personnel, Legal, Internal
Audit, Purchasing, Sales, Treasury and Accounting. The rental expense is included in the Company’s selling,
general and administrative expenses. The management does not see any risk or contingency in this transaction
since the lease is on an annual basis and is being renewed based on mutual agreement of both parties taking
into consideration current market rates in the area.

2) Lease with 102 E. Delos Santos Realty Co., Inc., a 100% owned subsidiary.

The lease is for a land owned by the subsidiary where the Company’s Mandaluyong Plant is situated. The plant
consists of an office building, recreation hall, cafeteria, production facilities, laboratories and warehouse. The
rent is presented as part of the manufacturing overhead of the parent company (Euro-Med) and as revenue in
the financial statements of the subsidiary (102 EDSA Realty). However, it is eliminated in the consolidated
statements of income and expenses. The management does not see any risk or contingency in this transaction
since the lease is on an annual basis and is being renewed based on mutual agreement of both parties taking
into consideration current market rates in the area.

3) Purchase of labels from Philippine Label Pack Corporation, a corporation wherein some
major stockholders are family members of one (1) of the Company’s directors/executive
officers.

Labels are used in the manufacturing process of Company products. These are attachments to the products
indicating size, contents and other pertinent facts on the item. Purchases of labels form part of the material
cost of the Company’s production costs. The management does not see any risk or contingency in this
transaction since purchases are made on a per purchase order basis depending on the needs of the
manufacturing plant.

Item 6. Compensation of Directors and Top Executive Officers

2006 2007 2008
(Projected)

Salary Bonus Others Salary Bonus Others Salary Bonus

Georgiana S. Evidente
President

Enrique C. Yap
Executive Vice President

Evangeline V. Baviera
Executive Vice President

Johnny C. Yap
Treasurer

Sandra N. Pineda
Chief Accountant

All directors and officers
as a Group unnamed

b b e G el et

7,764,000

13,116,000

3,362,360

5,479,178

1,082,500

2,232,513

9,570,000

15,206,000

5,075,000

7,391,000

1,300,000

2,447,500

9,840,000 3,195,000

15,867,000 5,014,750

Others

1,277,500

2,522,250







