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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-A
ANNUAL REPORT PURSUANT TO SECTION 17

OF THE SECURITIES REGULATION CODE AND SECTION 141
OF THE CORPORATION CODE OF THE PHILIPPINES

1. For the fiscal year ended December 31, 2008
2. SEC Identification Number 148022 3. BIR Tax Identification No. 000-288-655V
4. Exact name of registrant as specified in its charter URO-MED LABORATORIES PHIL., INC.
5. Philippines 6| ~ |(SEC Use Only)
(Province, country or other jurisdiction of Industry Classification Code:
incorporation or organization)
7. 1000 United Nations Avenue cor. San Marcelino St., Manila 1000
Address of principal office postal code
8. (632) 524-0091 to 98

Issuer's telephone number, including area code

9. Not Applicable
Former name, former address and former fiscal year, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC, or Sections 4 and 8 of the RSA

Number of Shares of Common Stock Outstanding
Title of Each Class and Amount of Debt Outstanding

Common Stock 3,221,020,000 shares



11. Are any or all of these securities listed on a Stock Exchange?
Yes[ x ] No[ 1
If yes, state the name of such stock exchange and the classes of securities listed therein:

Philippine Stock Exchange Common Stock

12. Check whether the issuer:

(a) has filed all reports required to be filed by Section 17 of the SRC and SRC Rule 17 thereunder, or
Section 11 of the RSA and RSA Rule 11(a) -1 thereunder, and Sections 26 and 141 of The
Corporation Code of the Philippines during the preceding twelve (12) months (or for such shorter
period that the registrant was required to file such reports);

Yes [ x 1] No[ 1

(b) has been subject to such filing requirements for the past ninety (90) days.

Yes[x ] No[ 1

13. The aggregate market value of the voting stock held by non -affiliates of the registrant amounted to
R 1,178,548,626 (based on closing market price on March 10, 2009 of P 1.76 per share).
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PART I - BUSINESS AND GENERAL INFORMATION
Item 1 Business

History and Background

Euro-Med Laboratories Phil.,, Inc. (Euro-Med) was incorporated and re-
gistered with the Securities and Exchange Commission (SEC) on January 29,
1988. Upon receipt of the licenses and product registration approvals from
the Bureau of Food and Drugs (BFAD), Euro-Med began commercial produc-
tion in 1991. The parent Company (Euro-Med) is engaged in the manufacture
of pharmaceutical products such as large and small volume parenterals and
other solutions. Large volume parenterals (LVP) are more commonly known
as intravenous fluids. Intravenous fluids are defined as any fluid applied dir-
ectly into the vein. LVP are packaged in containers of more than 100 mL
while small volume parenterals (SVP) are injections that are packaged in con-
tainers of 100 mL or less. SVP may also be used as a solvent for other drugs.
The Company also manufactures sterile water for injection, and other solu-
tions such as ophthalmic, inhalation, irrigation and dialysis. The Company is
the largest manufacturer of high quality intravenous fluids in the Philippines.
Euro-Med is the parent company of the following two (2) subsidiaries:

1. 102 E. Delos Santos Realty Co., Inc. (102 EDSA/the Subsidiary), a 100%
owned firm acquired in May 2000. The subsidiary is engaged in the rental of
property. The subsidiary’s only real property, a 10,936 square meter lot loc
ated at the corner of E. Delos Santos Ave. and Madison Street, Mandaluyong
City is being rented to the parent company that expire on June 30, 2008 and
was renewed for another one (1) year period ending on June 30, 2009. Con-
sequently, the income of the subsidiary is wholly dependent on the parent
company.

2. Hemotek Renal Center, Inc. (Hemotek /the Subsidiary), a 100% owned firm
which was newly incorporated in June 2008 and is engaged as a dialysis cen-
ter.

The Company has not at anytime been involved in any cases of bankruptcy,
receivership or other similar proceedings.

Products

Presently, the company manufactures and distributes a wide range of par-
enteral products in various sizes ranging from 1mL to 1000mL. Parenteral
products are considered unique because they are administered by injection
through the skin or mucous membrane into internal body compartments.
Parenteral products must be free from microbial contamination and toxic
components, and an exceptionally high level of purity of the dosage form
must be achieved. For this reason, the preparations of parenteral products
have become a highly specialized area in pharmaceutical manufacturing.

The parenteral solutions manufactured by Euro-Med in plastic containers are
all in parenteral-grade low-density polyethylene (LDPE) containers. The
plastic containers are unbreakable and lightweight. Euro-Med'’s plastic con-
tainer does not require air introduction in order to be dispensed which pre-
vents particle contamination of the solution. Gravity and atmospheric pres-
sure pressing on the container allows the fluid to flow out of the container.



Euro-Med also manufactures parenteral solutions in glass packaging. The
glass container enables the solution to be seen at its clearest, facilitating in-
spection of content. Graduations can be read quite easily because of its rigid-

ity.

All Euro-Med products are duly registered with the BFAD prior to its release
in the market. More products in various stages of development will be intro-
duced in the market to broaden the Company’s product line.

Large Volume Parenterals

LVP apply to single dose injections intended for intravenous use and are
packaged in containers labeled as containing more than 100 mL. Euro-Med
manufactures LVP in plastic containers in 500mL and 1000mL sizes. Euro-
Med also manufactures LVP in glass bottles in 250mL, 500mL and 1000mL
sizes. In many cases, patients are given LVP shortly after they have been ad-
mitted to the hospital to provide the necessary fluids and caloric or electro-
lyte requirements. Ready access to the venous system also becomes avail-
able in case additional medication is required. An intravenous injection is
made when immediate physiological action is needed from a drug.

Small Volume Parenterals

SVP apply to injections that are packaged in containers labeled as containing
100mL or less. Euro-Med presently markets products in 20mL, 25mL and
50mL multiple dose plastic vials and 1 mL, 2 mL, 2.5 mL, 3 mL and 5 mL
plastic ampoules. Euro-Med’s container of plastic vials has a rubber stopper
which permits the insertion of a needle from a hypodermic syringe and the
withdrawal of part of the solution.

Specialty Fluids

These fluids may or may not be intravenous products used for surgical and
non-surgical procedures. Dialysis Solutions are used in the management of
renal failure and poisoning. They allow the selective removal of toxic sub-
stances, electrolytes and excessive body fluids from the blood. In peritoneal
dialysis, the exchange of ions between the solution and the patient’s blood is
made across the membranes of the peritoneal cavity. Peritoneal Dialysis
Solutions may be used for the treatment of acute or chronic renal failure and
are not to be used intravenously. Haemodialysis Solution is a concentrated
solution of electrolytes in Water for Injection. It is formulated such that when
the concentrated solution is diluted in the prescribed manner, the electrolyte
content will be similar to that of extracellular fluid or plasma. It is used in
the management of renal failure and poisoning by allowing the selective re-
moval of toxic substances, electrolytes, excess body fluids and metabolytes
such as urea, creatinine and uric acid. The Irrigation Solutions are sterile
solutions intended to bathe and flush open wounds or body cavities. They are
used topically and not parenterally. The Mannitol Injection is an osmotic diur-
etic that promotes the excretion of water. It may be used in the treatment of
patients to reduce raised intraocular pressure, to reduce or prevent cerebral
edema or for the treatment of acute renal failure.



Other Drug Preparation

Euro-Med has launched several new oral drug preparations in syrup and sus-
pension form. Euro-Med has also introduced new products for Nebulization
and injection packaged in plastic ampoules.

Medical Devices

In April 2006, Hospira Philippines Inc. appointed Euro-Med as its exclusive
distributor of Hospira Venisystem products such as Venipuncture sets, IV Ad-
ministration sets, IV Equipment and Receptal Liners in the Philippines. The
distribution agreement is valid until the end of March 2008 renewed auto-
matically for one(1) year period.

Euro-Med also sells administration sets for intravenous fluids. The Company
has signed a two (2) year agreement with Kawasumi Laboratories, Inc. of Ja-
pan to become a distributor of their administration sets intended for adult
and pediatric use. The current agreement was signed on October 1, 2001
with automatic renewals thereof.

Limulus Amebocyte Lysate (LAL) Test

The LAL test is an endotoxin test derived from the blood of the Horseshoe
Crab (Limulus Polyphemus). Endotoxins are lipopolysaccharide fractions of
the cell wall of gram-negative bacteria, which have been found to be pyrogen-
ic, or substances which cause fever, chills and body aches.

The LAL test is a sensitive and fast method for detection of endotoxins. It is
routinely used to determine if the intravenous solutions are free from pyro-
gens. Prior to the availability of the LAL test in the Philippines, the only ac-
ceptable means of measuring pyrogenicity was through the rabbit pyrogen
test. However, the rabbit pyrogen test cannot quantify the amount of pyro-
gens present in the test solution. Through the pioneering efforts of Euro-
Med, the BFAD has accepted and accredited the LAL test as an alternate to
the rabbit pyrogen test.

Since 1991, the Company has been the exclusive distributor of the LAL test in
the Philippines for Associates of Cape Cod Incorporated of Massachusetts,
U.S.A. The exclusive distributorship is valid until the end of 2003 and is auto-
matically renewed every two (2) years.

Bottled Water

Euro-Med has launched its own brand of distilled and purified drinking water
in various sizes ranging from 350 mL to 4000 mL. These products are manu-
factured from its plant in Cavite and Mandaluyong to ensure high quality
bottled water.

Toll Manufacturing

Euro-Med is engaged in the toll manufacturing of pharmaceutical products in
solid and liquid form. These products are manufactured from its Cavite and
Mandaluyong plants.



Euro-Med’s Cavite plant has equipment to manufacture liquid and semi-liquid
cosmetic and healthcare products in 3 mL to 50mL plastic blister packs. The
Cosmetic and Healthcare Division of the Company offers toll-manufacturing
services to both local and multinational companies.

New Products

The company has launched new products in the market such as:

1.) Bromhexine Hydrochloride 8mg Tablet
Brand Name: Extruss

2.) Haemodialysis Acid Concentrates (5L and 10L)
Brand Name: Solucid AC 01, Solucid AC 03, Solucid AC 04, Solucid AC
05, Solucid AC 06, Solucid AC 07, Solucid AC 08, Solucid AC 09, Solu-
cid AC 10, Solucid AC 11

3.) Haemodialysis Bicarbonate Concentrate (5L and 10L)
Brand Name: Solucarb BC 01, Solucarb BC 02

4.) Haemodialysis Bicarbonate Concentrate 5% Concentrate for Haemo-
dialysis Solution (5L and 10L)
Brand Name: Solucarb BC 03-5%

5.) Haemodialysis Bicarbonate Concentrate 8.4% Concentrate for Haemo-
dialysis Solution (5L and 10L)
Brand Name: Solucarb BC 03-8.4%

6.) Sodium Bicarbonate (pouch) 840g

7.) Sodium Bicarbonate with Sodium Chloride (pouch) 845g

Effects of existing or probable governmental regulations on the busi-
ness

Pharmaceutical products in the Philippines are required to be registered with
the BFAD before the products can be sold. Product registration procedures
are also required in other countries where the Company intends to sell its
products. The time it takes to register a product can take from six (6) months
to several years from the date of filing depending on the BFAD or the similar
foreign counterpart. Any significant delay in the registration of new products
with the BFAD could affect the Company’s financial performance. The Com-
pany is not aware of any probable governmental regulation, which will have a
significant effect on its business.

Patents, trademarks, licenses, franchises, concessions, or royalty
aqgreements including duration:

The Company’s wide range of parenteral and other pharmaceutical products
are all registered with BFAD with the corresponding Certificate of Product
Registration (CPR). The term of these CPRs ranges from two (2) to five (5)
years, and are renewed regularly.

The Company has also been issued by BFAD the following Licenses to Oper-
ate (LTO) with a term of one (1) to three (3) years, which are renewed regu-
larly:

Y Drug Manufacturer/Repacker

Medical Device Manufacturer

Medical Device Distributor/Importer/Wholesaler

Food Manufacturer/Repacker

Cosmetic Laboratory
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